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I am committed to improving the organization's financial health and management. I should commit to
transparency, accountability, and a strong sense of integrity and ethics.

Some of the responsibilities of a NRNA NCC USA Treasurer

● Financial oversight: Ensuring that all financial activities align with the organization's objectives and
financial capabilities.

● Financial reporting: Compiling and presenting detailed financial reports to the board of directors
● Budgeting: Preparing and facilitating the organization's annual budget, and comparing and monitoring

actual expenses and revenue.
● Cash management: Managing cash flow, paying and recording bills, and maintaining a record of debt
● Investment decisions: Investing funds in accordance with applicable legislation.
● Risk management: Having a strong understanding of financial legislation and market trends.



Financial Policy
Compliance, Transparency, Reporting IRS, Digital

� Instituted Organizational Financial Compliance as per IRS regulation

� Mandatory W9 requirement & 1099 reporting and filing with the IRS

� W8-BEN-E (ICC, Scytl, Vero Voting)

� Mandatory to provide proof of non-profit & Tax-Exempt certificate recipient of financial support from NRNA NCC USA

� 26/29 Chapters are registered as DBA of NCC USA in the respective States with SOS

� 26/29 Chapters has opened Bank Accounts

� Created a policy of financial aid for people in need

� Regular Financial Reporting in NRNA NCC USA website

� Annual tax deduction letter to all donors

� All receipts, bills, and documents are in the google file structure drive accessible

� Instituted one of the most strictly AI-based membership



NRNA NCC USA Finance Digitalization



Legal Financial Records (W9, 1099, W8-BEN-E









NRNA NCC USA
Statement of Financial Activities



April - June, 2024

Particular Apr 2024 May 2024 Jun 2024 Total
Contribution Received 6,075 5,832 11,907

Interest Income 443 453 391 1,286

Total Income 443 6,527 6,224 13,193
Expenses

Award & Medal 216 738 954

Bank Charges & Fees 25 25 50

Chapter Membership Fee 3,365 3,365

Chapter Program Support Exp 1,500 3,500 5,000

Donation-Non USA 1,730 1,730

Donation-USA 4,500 4,500

Event Expenses 660 660

Nepal Day Parade 3,500 3,500

Sports Support Expenses 1,000 16,386 7,592 24,978

Youth & Student Conference 1,500 1,134 2,634

Insurance 152 152

Meeting & Conference Expenses 5,000 5,000

Office Supplies & Software 178 219 219 616

Office/General Administrative Expenses 108 254 362

Postage & Shipping Charges 86 86

Publication and Printing 500 489 3,593 4,582

Stripe Charges 77 77

Travel Expenses 7,800 7,800

Utilities 480 448 428 1,356

Website & Maintenance 642 640 643 1,925

Total Expenses 15,920 27,562 25,844 69,326

Net Surplus or (Defeciet) (15,478) (21,035) (19,620) (56,133)

NRNA NCC USA
Statement of Financial Position

As of June 30, 2024



ASSETS As of June 30, 2024
Current Assets

NRNA NCC OF USA- Checking-8383 1,808

Well Fargo Life Mem-6204 248,901

Wells Fargo Womans-2910 10,088

Wells Fargo Saving account-0921 256,962

Wellsfargo Youth and Student-7250 7,532

Total Cash & Bank 525,292

Total Current Assets 525,292

Fixed Assets

Accumulated Depreciation (7,729)

Buildings 293,004

Computer & Equipment 2,763

Total Fixed Assets 288,037

TOTAL ASSETS 813,329

LIABILITIES AND EQUITY

Liabilities

Dhanding Brilliant Student Support 1,005

Total Other Current Liabilities 1,005

Total Current Liabilities 1,005

Total Liabilities 1,005

Equity

Opening Balance Fund 868,457

Net Surplus or (Defeciet) (56,133)

TOTAL LIABILITIES AND EQUITY 813,329



यहॉहरुको सझुावको अपेक्षा

धन्यवाद
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Saroj Sigdel

कोषाध्यक्ष


